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COMMERCIAL REAL ESTATE

HBD Construction, one of St. Louis'
oldest contractors, acquired by out-
of-town company

Mike Perry of HBD Construction

HBD Construction,  nerly 100-yer-old contrctor, hs

been cquired by Dvenport, Iow-bsed Russell

Construction in  del tht will expnd HBD's technology

cpbilities nd ccess to new mrkets.

HBD Construction is now known s Russell HBD nd will

continued to be led by Mike Perry, Brin Kowert Sr. nd

Brin Kowert Jr. Russell Construction's Chris Krieg serves s

chie construction o�cer or the �rm, while Sm Russell

hs relocted to St. Louis to urther dd to the tem in pre-

construction services. Russell HBD remins t its

Cheltenhm hedqurters t 5517 Mnchester Ave. long

with ll o its employees, o�cils sid.


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Reporter, St. Louis Business Journal
Feb 18, 2021, 7:13pm EST

https://www.bizjournals.com/stlouis/news/commercial-real-estate/
https://www.bizjournals.com/stlouis/search/results?q=Mike%20Perry
https://www.bizjournals.com/stlouis/search/results?q=Brian%20Kowert%20Sr.
https://www.bizjournals.com/stlouis/search/results?q=Brian%20Kowert%20Jr.
https://www.bizjournals.com/stlouis/search/results?q=Chris%20Krieg
https://www.bizjournals.com/stlouis/search/results?q=Sam%20Russell
https://www.bizjournals.com/stlouis/bio/34102/Steph+Kukuljan
https://www.bizjournals.com/stlouis/bio/34102/Steph+Kukuljan


2/19/2021 HBD Construction, one of St. Louis' oldest contractors, acquired by Russell Construction of Iowa - St. Louis Business Journal

https://www.bizjournals.com/stlouis/news/2021/02/18/hbd-construction-acquired.html 2/11

Terms o the del, which closed in October, were not

disclosed. Tlks between HBD nd Russell lsted bout 

yer, pre-dting the Covid-19 pndemic.

Perry, now executive vice president, sid the cquisition

ollowed  series o internl converstions o how to best

grow HBD mid St. Louis' ultr-competitive mrket or

generl contrctors. The �rm, prior to its cquisition, ws

the 24th lrgest generl contrctor in St. Louis by revenue

with $70 million, ccording to Business Journal reserch.

By comprison, Russell Construction generted bout $200

million in revenue in recent yers. The combined �rm is

projected to bring in round $270 million in revenue this

yer.

"It's hrd to grow orgniclly just in the St. Louis o�ce, so

we explored other opportunities through  third prty nd

were introduced to Russell. Essentilly, it ws one o those

'strs ligned' type things," Perry sid.

Russell brought new project mngement sotwre, long

with building modeling, lser scnning, drones nd other

technology to HBD. In ddition, HBD will be ble to tp into

Russell's development services,  new re o ocus or the

St. Louis �rm, s well s Russell's rech cross the country

where it's done work in hospitlity, senior living, eduction

nd government sectors.

"The pln is to continue to grow the St. Louis o�ce. And

with Russell's help, we pln on doing tht," Perry sid.

HBD will give it  stronger oothold in St. Louis, where

Russell most recently completed the $20 million renovtion

o Le Meridien hotel in Clyton. Russell HBD will trget

opportunities with low-income housing tx credits, nd will

work together on the new 21c Museum Hotel in Downtown

West.

"We've looked to expnd here or  couple yers. So to

�gure out  wy to come together nd get this rolling hs
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been  huge win or us," Krieg sid. "There's  new energy

since we've merged nd excitement or the opportunities

tht we hve in ront o us becuse we're  combined

entity."

About the companies

Founded: HBD in 1922; Russell in 1987

Locted: Russell HBD, 5517 Mnchester Ave. in the city

neighborhood o Cheltenhm; Russell Construction,

Dvenport, Iow

Ledership: Mike Perry, executive vice president; Brin

Kowert, executive vice president; Chris Krieg, chie

construction o�cer; Jim Russell, president nd CEO o

Russel Construction
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